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Park Yong-Hyo's Economic Thought and Its

Practice in Jeju

Jin, Kwan-Hoon - Ko, Kwang-Myong
{Abstracts)

This article reviews the economic thought of Park Yong-Hyo(1861-1939)
and its practice process on Jeju area, where he was exiled for 1 year. Park
who was well-known as one of the leaders in the Enlightenment Party of
the late Chosun dynasty time era(late 19th century). lived in exile at
Japan due to two political change, and was exiled in Jeju for his third
banishment. Although he remained in Jeju only one year, he influenced on
Jeju's policy, agriculture, education and rural life, etc., in spite of the end
of his exile life in Jeju.

Park wasn’t a economic professional, but he received the capitalistic
western economy during his visitation on U.S. and Japan, so it is said
that he had a comprehensive understanding about the economy theory.
His economic thoughts and reformational economy theory were reveal on
an appeal about internal affairs of Chosun dynasty, so-called Kunbakso.

Summing up the Park’s economic thoughts are follow: 1) a democratic
and liberal economic viewpoint, 2) the social specialization theory, 3) he
highlighted the financial practicalism as well as monetary theory,
distribution reasonableness, unification of weights and measures, tax
reasonableness, and its application on domestic economic reform.

Even though he’d finished his exile time, Park remained at Jeju and
hoped to test his economic thought. For instance, he catched that Jeju's
climate was similar to Japan's in terms of warm weather and much rain,

and judged the desirable agriculture method as the special horticulture
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farming rather than the common farming style. And then he diffused

reformed citruses, tomatoes and eggplants throughout Jeju community.

Key word : Park Yong-Hyo, economic thought, Jeju community,

agriculture, domestic economic reform.
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