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<Abstract>

A Fusional Law Study on the Vitalization

of Jeju Free International City

Ko, Hak—Bu

Department of Commercial Law
Graduate School of Law
Dankook University

Advisor : Professor Chung, Joo—Hawn.

The Jeju Free International City's development goal was to attract foreign direct
investment(FDI) and the composition of the corporate environment.

Currently attracting corporate and anti—business sentiment and concerns about the
foreign capital required for a substantial increase of the islanders lives, negative
views about the costs and benefits of the mvestment are occurring.

Hong Kong and Singapore, countries that have successfully continued to attract
foreign investment, as Ireland has ever experienced the most anti—business
sentiment inhabitants of the area.

Considers incentives for foreign investment capital to reverse discrimination
against local companies were faced with local residents of the rebound.

But Reset the investment trend in the wake of the crisis by leaps and conducted
a rapid policy interventions are common.

But efforts to attract foreign investment capital are being pursued between the
competing domestic as well as foreign municipalities. As compared to the inferior
level of China in our country it can attract investment because the main
competitors, to the smooth progress of the Jeju Free International City project to
attract foreign investment policy 1s a desperate situation.

In this study, to learn about domestic and foreign economic zones scheme,
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compared to around the current legislation.

Legal practices and comparative analysis, China and Singapore, as foreign policy
implications of the special economic zone is relatively high compared to the country
competitive on tax incentives. Limited special additional tax relief tax law, it is
necessary to modify the strategy to attract foreign capital to the Foreign Investment
Promotion Act, such as cash subsidies.

Jeju Free International City strengthening the principles of selection and
concentration has implications for the successful promotion, simplification of the
overall planning, strengthen investment incentives, investment capabilities and
activities can be summarized as including strengthening.

Because of the Jeju Free International City also has foreign investment of these
have a very significant development for the region capital formation, foreign capital
is bound to be an essential element.

The most important factor in determining the investment From the perspective of
foreign investors return on risk. Therefore, policies to attract foreign capital should
be a way to lower the risk of increasing the expected rate of return that investors
give judgment.

For the Jeju Free International City in attracting foreign investment expanded
most important thing 1S to improve the unfavorable investment incentives than
domestic cln particular it should be cut aggressively in the high—level review of the
Tax Act on Special Cases limit on the tax rate compared to foreign competition
area. And it should expand property tax exemption, such as unfavorable, customs,
national land and public land rents than the free economic zone.

It is necessary to prevent the efficient management and local outflow of foreign
ownership of land in the global economy. Therefore, the reform is needed to
enable materialize or typed in the overall management to enable a wider range of
foreign define the Foreigner's Land Acquisition Act. If real estate management
administration and control of foreign reserves to current Foreigner's Land
Acquisition Act does not proceed efficiently even have to worry overhaul of the
Foreigner's Land Acquisition Act.

Finally, the Immigrant Investor Scheme for Real Estate is only foreigner island
regions, it 1S necessary to solve the problem, especially where the land is owned by

- 173 —



the Chinese focus bias. Therefore, unlike measures are also needed to review the
real estate investment criteria for each area.

Jeju Free International City, Economy Special Zone, Foreign Investment, Special
Law on Jeju Free International City, Special Law on Free Economic Zones, Special

Law on Tax Limits, Law on Foreign Investment Promotion, The Immigrant Investor
Scheme for Real Estate
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