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<E 12> AFE 9= #F 79E3H 3243 AF F BFFY T
93 #F,Ad AT

FALH
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FAA E¥E0x FAA EE0
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<¥ 13> A% GRDP 7|d&3 Z=H4d7:

A+ GRDP
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A OLS F4-1° OLS F4-2°
FAA EFea FAA EFox
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INVEST, 0.46 3.38 0.53 3.83
%AJEJU_ARR_FOR; —0.003 0.07
R? (%) 0.12 0.13
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=
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Aok BAE A=t a8t o] A% A AFE Fulaz AAFA 5
A D ExolwAr =g JIFE 10% FolFFoA FYstA &e Ao
e T
<¥ 14> A= GRDP 7|d&3% FH A3 ¢35 GDP % #AF GRDP
v &
72y
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<E 15> ¥ HE 9T BFF0 NANE 5¥ 234
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Ad s OLS *A= GMM AP
FAA EEox FAA EEox
UNESCO; 1.26 1.21 0.44 1.32
INVEST, —-1.49 1.23 —1.05 1.36
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Effect Analysis of Tourism Demand on Jeju-island designation as a World

Heritage site by UNESCO and induction of Investment Immigration System

Hwang, Jungbin

Department of Economics

Graduate School

Hankuk University of Foreign Studies

This thesis empirically analyzes how practical tourism demand is impacted by Jeju-
island designation as a World Heritage site and induction of Investment Immigration
System.

The analysis is broadly classified in three and establishes models; the impact of
foreign tourism in Jeju-island, the impact of GRDP in Jeju-island the impact of foreign
tourism demand in Korea.

Considering sensitive tourism demand by various external factors, time-specific effects was
adjusted, irrelevant to the cause and effect relationship.

By analyzing the data from Jeju-island tourists between January, 1999 and December,
2015, first of all, Jeju-island designation as a World Heritage site by UNESCO and
induction of Investment Immigration System brought a positive impact of foreign tourism
in Jeju-island, however, the impact of GRDP in Jeju-island, and foreign tourism demand in

Korea were disregarded.
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Secondly, comparing the simple OLS estimation result to the GMM estimation result
which was adjusted time-specific effects, irrelevant to the cause and effect relationship,
they had significant differences, therefore, practical analysis of tourism demand confirmed
the importance of adjusted time-specific effects, irrelevant to the cause and effect

relationship.
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