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The Development and Character of Commodity Money
Econony in the Jeju Area in the 18" and Mid 19" Century

Lee, Uk

(Korean Studies
Advancement Center)

Commuodity money economy in Jeju during the 18" and 19™ centuries
was active in both governmental and private sectors. The trade of
commodities led by the government during the 18" century is repre-
sented by the installation and operation of Naripochang. However,
Naripochang was not much effective due to the limitation of govern-
ment operated commerce. As the government's policy was changed
from the late 18" century, commodity trade in private sectors occu-
pied the central position of trade between the Jeju Island and the main
land.

This change also brought changes in the conditions of trade be-
tween merchants in Jeju and in the main land. Until the 18™ century,
Jeju merchants activities in the main land were strictly regulated. It
was because Jeju merchants were under disadvantageous conditions
compared main land merchants as they were pressed by limited period
of trade, urgent need to buy grains, etc. Turning the mid 19° century,
however, they participated in trade with the land under better conditions.
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It was because the period of trade became relatively longer as regu-—
lations on Jeju merchants’ access to the main land were loosened.
Furthermore, their frequent contacts with main land merchants en—
abled so called dealings on credit, and as a result it was possible for
them to operate transportation business or grain dealing.

Key words: Commodity distribution, Naripo, government operated

commerce, trade conditions, trade items, floating



