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A study on the Economic Effects of
New/Renewable Energy Industry of Jeju:
The case of Photovoltaic and Wind-Power of Jeju

Kim, Hyun-Cheol**Lim, Dong-Soon**

The main purpose of the study is to review the status quo of main
New/Renewable energy sources and its related firms of Jeju. Through
the Input/Output analysis, this paper investigates the main regional
economic effects of the New/Renewable Energy Industry within the
province level. Our study has revealed the several important facts. First
of all, the main sources as New/Renewable energy of Jeju are shown as
solar and wind energy. Next, service industry is revealed to be the most
positively sensitive to the to total demand change incurred by the
New/Renewable Energy Industry, for the respects of output, value added
and employment. Lastly, New/Renewable industry of Jeju is expected to
enhance the growth rate of Jeju's GRDP in the year of 2022,
Accordingly, the main implication of the study focuses that the endeavor
to improve the specialized human power skill and R&D level should be

enhanced.

Key Words : renewable energy, photovoltaic, wind, Jeju, regional economic impact.
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