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An Practical Research on the Revival of Seogwipo City’s Traditional Markets

Hur, Jeong Ok', Lee, Dong Cheol’

Abstract

Traditional markets were major distributors in Korea up to mid 1970s after the
country had been industrialized. Since the 1990s, however, they have faced to drastic
changes and recession due to severe competition with large-scale stores (including big
discount stores) providing diverse marketing strategies, even though the central and local
governments have supported the traditional markets to be further competitive.

This study analyzes the current situation and problems that the traditional markets of
Seogwipo city (such as Jungang daily market, Seogwipo local five-day market, and
Jungmun five-day market) by interviewing with the sellers and customers of those markets.
Researching and comparing with the cases of other cities, it is attempted some measures
suitable to Seogwipo city to be taken to activate their traditional markets.

The problems that the traditional markets have in common at this moment are as
follows. 1) Lack of a specialized system for product distribution. 2) Old-fashioned facilities
(i.e. lack of new-fashioned service facilities (like parking lots, etc.). 3) Lack of attitude of
management and service for sellers. 4) Lack of volition of revival of the markets.

In order to solve these problems and boost the traditional markets in harmony with
the balanced growth of the local region, this study suggests following strategies. 1)
Development of original and characteristic ways to manage the traditional markets. 2)
Promotion for differentiation of every traditional market. 3) Attraction of long-distance
tourists in conjunction with nearby tourists. 4) Strengthening of the competitiveness by

making every effort for survival.

Keywords : Seogwipo city, Traditional markets, Revival, Jungmun Tourism Complex,
Merchandising, Business mind, System for product distribution, Visual merchandising,
Attraction of tourists.
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